
Brokers J3elieve That Physical Val¬
uation Appraisements May Be

Responsible for Neglect.

Baltimore & Ohio Gross Earnings for

May Show $544,166 Increase.

Expenses Heavily Reduced.

BY I. A. FLEMING.
^ot a share of any public utility

stock "as sold on the Washington
StO'k K\< hange n: today's session.
St me brokers express the opinion that
the apparent indifference to these
shares at this time may be due to the
feeling ;;it the appraisement of phy¬
sical valuations of public utilities in
t:!»¦ District ?khv sroinsr on may have some

effect on the receipts of these corpora¬
tions.

T~he only report finished, so far as

known, is that on the ta.vicab compa¬
nies

\pp> :!?ots were at work some months
auo on the «»eor*retown <ias Company,
and ! i r* \f prob;»bl> completed their val¬
uation. although the matter has not
been mad*' public.
The quotations on the utility shares

d-d rot show any important change.
For Capital Traction, SO1- was bid and
f'1 asi\» d. and The same "figures covered
the In.! nd asked prices on Washing¬
ton Railway r»rjimon shares, the pre-
ierr«d l>cn^ offered at S41-s. with
the best bid.
Actual transactions included $1,000

Capital Traction 5s at 10;,. Railway 4s
at ;>!and Lanston at H2.

May Be Initial Case.
The I n iontown National Rank of

t'niontown, fa., now in the hands of
a receiver, is rcsp<ynsible to the gov¬
ernment for $347.".no of emergency cur¬

rency still outstanding.
Cnder the provisions of the law. the

I'iiinbu-sli Currency Association, of
which tne t'niontown National was a
meuibcr. will have to make good any
io.<* to t'ne government by reason of
the depreciation of the commercial
paper put up wftl-, the government
m hen the emergency currency was
taken out The Pittsburgh ''urrency
Association had to approve, the note's
P'Jt up as collateral, on which currencv

issued to the amount of 7:, per
cent of the face value

It is understood that a large part of
" ""'¦""'¦'."hie. and the

I r.u-hursh associaton will he called
Good 'he difference. it

r, ra?' <.* the kind under
Aldi n h-\ reeland currencv law

the Monroe National Bank of Monroe
!... has Si'.,:,(>« emergency out-

't'ndmt. and The New Orleans Cur
Association may have to make

tms good.

Baltimore and Ohio Earnings.
The report of the operations of the

Baltimore and Ohio Railroad Companv
for the month of May was released this
morning.
The net operating revenue showed an

increase of Jl.217.2ss. as compared with
rf,llrr,s for May. l:»n. The

pecially favorable feature of the repor'
rf 'lKe of ».i4«.lfii> j. sross

,hp same

com',,I,shed* ^"il,e ?lduct!'i'on'aofl>$7oV
s&s. xssr&t^Bv-^sJfftion expenses

iranspotta-

jeat en'dede^hm^*hs "f

fross revenues of Sv^,, OM R?"/
'9«C",he *" expense o?J9 46?"
tu rn ^ h is'''"cross "decVea ^

'

uniting revenue Ka" of 4?0-"V1%%* <"».¦»«>>* revenue was jil.J
Financial Notes.

'.ondon shareholders of Canadian P-
cil.c ha\ e heeii Srea., worked over a
report that the road might have lo r.t

"'V.-iend rate. Sir Thomas Si.auzh

make' "" "f "he "-V3,e'n- -fuAd Jo
make an- statement as to the dividend
other tnar that the earnings, so far
ha\e not made a cut necessarv. despite
heavy decrease*.

K

wvair-"'
. :d!'r 1 y" <"ompan) has de-

dnidei.d of 1 i," I,. ?'... a" eMr-'
r»ioif shaj e- "r 1" "" ('or»-

a l.ifj i'i., -,,tr .
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creased ,0 4 or .ratt ""
meantime the c°tv h, T""1 ln ,he
face value nt / Jlasj borrowed the
P.c^ * of Vew0?wlcfr0,m.W A

cent, for 'J<< rta' s
MpeI

.' *«>'». 'he

«."» month last year.
Iro. Mountain i hows a loss of

'r~.l conibuia-.
i:ht :ir,(]

Th« {'am
VjKrfjfJ

tormina!?.

¦..
mers

dinu in cot*srt shipyards.
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NEW YORK STOCK MARKET.1
Received by private wire direct to

The Star office.
Op*n. Hijrh. Lew. Clos*.

Alaska Gold Mining.. 38 384 374 37'i
Allis-Chalmers 1S4 184 18 184
Amalgamated Copper 764 76.'a 754 75*4
American Beet Sugar. 514 51'* 504 |5I
American Can 43?« 464 454 454'
American Can pfd 102 102 102 102
\mer Car 4 Foundry. 564 56'i 554 554
Aerm.Car A f'drv. pf. 113 113 113 113
Am. Coal Products... 1044 1044 1044 1044
American Cotton Oil. 48 48 474 474
American Ice 30' i 304 30 30
Amer. Locomotive... 53 5414 53 53*
Amer. Locomotive pf. 97 97 97 97
Amer. Smelt. & Refin. 824 824 804 814
Amer.Steel Foundry. 431 "2 434 394 40
American Sugar. 108s* 1084 1084 1084
Amer. Tel. A Teleg. .. 124 124 1234 1234
American Tobacco... 2264 2264 2264 226*4
Anaconda Copper 37 37 364 364
Atchison 1005s 1011 a 1004 101
Atchison pfd !0I 1011 * 101 101
Baldwin Locomotive. 69 69'* 674 674
Baltimore A Ohio.... 75 774 75 76* s

Baltimore A Ohio pfd. 70 704 70 704
Bethlehem Steel 169 1714 168 170
Brooklyn Rap. Tran.. 894 894 89 894
Butte Superior 694 694 674 68
California Oil 15 15 1515
Canadian Pacific 152** 152*4 1494 1504
Central Leather 404 42 40'"3 414
Chesapeake* Ohio... 384 40 394 394
Chi. A Great West... 1IV* 11H 1\U'4
Chi. A Great West pf. 294 294 29' s 294
Cicago. Mil.&SLP... 904 914 904 914
Chicago. R. I. A Pac.. 174 184 174 184
Chino Copper 454 46 454 454
Colorado Fuel & Iron. 33 33 324 33
Consolidated Gas 1254 1254 1254 1254
Continental Can 694 694 694 694
Com Product? 154 IbH 15 154
Crucible Steel 314 314 304' 304
Cuhan-Amer. Sugar.. 86 87 86 87
Pei.. Lacka. A Wests. 415 418 415 418
Distillers Securities... 274 274 26 264
Krie Railroad 264 274 26 274
Erie 1st pfd 404 414 404 414
Federal Min. A Smelt. 32 344 32 334
General Electric 172 1724 1714 1724'
General Motors 153 1544 153 1544
Goodrich Co., B. F... 524 534 524 524

j Goodrich Co., B.F.pf. 102 102 102 102
Great Northern pfd.. 1184 119 1184 119
Great Northern Ore..'364 37 364 364
Guggenheim Explor.. 644 644' 634 64
Hide A Leather 74 74 74 74
Hide A Leather pfd.. 344 35 344 344
Illinois Central 108 108 108 108
Inspiration Copper... 32 324 32 32
Interborough-Metro.. 244 244 234 234
Interboro.-Metro. pf.. 774 774 764 774
Irternat'l Harv. N. J. 1034 1034 104 104

j Internat'l Paper pfd.. 374 374 37 374
Kansas City Southern 254 254 254 254
Lackawanna Steel 4614 464 454 454
Lehigh Valley 1444 145 1434 1444
Louisville A Nashville 1174 1174 1174 117,4
Manhattan Elev.... 1254 1254 1254 1254
Maxwell Motor 44 44 41 434
Maxwell Motor 1st pf. 874' 87.4' 87 87
Maxwell Motor 2d pf. 38 38 374 ,374
Mex. Petroleum 764 774 754 77
Miami Copper 26 264 26 264
Minne..St.P.A S.S.M. 117 117 1164 1164
Mo., Kan. A Tex.pfd. 30 30 30 30
Missouri Pacific 104 114 104 114
Montana Power pfd.. 1024 1024 102 102
National Cloak A Suit 714 714 714 714
Nat.Enamel A Stamp. 174 174 174 174
National L^ad 654 654 65 654
Nevada Copper 154 154 15 15
New York Air Brake. 934 934 934 934
New York Central... 884 904 884 90
N.Y..N.H A Hartford 634 664 03 664
N.Y., Ont. A Westren 28*4 30?4 284 304
Northern Pacific 1064 1074 1064 1074
Pacific Mail S'eamsp. 324 354 324 344

( Penna. Railroad 1064 107 106s s 107
Pittsburgh Coal 224 234 224 23
Pittsburgh Coal pfd.. 93 934 93 93
Pressed Steel Car 494 504 494 50
Pullman Car 162 162 162 162
Quicksilver Mining... 34 34 34 34
Quicksilver Mining pf. 34 34 34 34
Railway Steel Springs 394 334 334 334
Ray Consol. Copper.. 244 244 24.4 24.4
Reading Railway 1444 1454 1434 1454

j Republic Iron A Steel 304 304 294 30
Republic Ir.A Steel pf. 874 88 874 874
Rock Island 4 44*4
Rumley Company 54 54 54 54
Rum.'ey pfd 124 12.4 124 124
Seaboard Air Line 144 14*4 144 14",
Seaboard Air Line pf.. 354 37 354 37
Sear?. Roebuck 1374 137'-* 137'* 137',
Ski-Sheffield 374 374 364 3«4
Southern Pacific 89 894 884 894
Southern Railway.... 164 164 16.4 164
Southern Railway pf. 52 52 52 52
St.LASan Fran 2d... 6 6 66
Studebaker 794 804 794 794
Studehaker Corp. pfd. 1004 1004 1004 -100.4

I Tennessee Copper.... 38 38 38 38
Texas Companies 128 128 128 ]28
Texas A Pacific 15 15 15 15
Th:rd Avenue 544 -544 534 544
1 nion Bag A Paper. 6 6 6ft
L'r.:on Pacific 1284 1294 128 1284

i:on Pacific pfd 904 £04 804 804
Inited Kwy. Invest.. 174 17'« 17 17
United Ry. Invest, pf. J! 314 31 3! 'i
L'.S.lnd. Alcohol 56.4 564, 524 544
I S. Rubber 844 64)^ t'i:t 644
I '. S. Rubber pfd 107 107 107 107
U.S.Steel 614 614 604 614
l". S. SteelM 1094 1094 1094 1094
Utah Copper 684 684 68 fig
\ .-Carolina Chemical. 33 334 33 33V4
Va.-Caro.Chemical pf. 984 964 964 96'^
Wabash 4 4 4 4
Western Union 674 674 674 674
Westinghouse Electric 994 1004 99 99
Willys-Overland 131.4 1314 131 131
Willys-Overland pfd.. 105 105 105 \<f,
Wheeling A L. li. 1st. 74 74 74

|Hljjh I
Call Money 1414

Hourly ftalea of Stork* Tndar.
To 11 am.180,100 To 12 m 257,100
To 1 pju.339.700 To 2p.m... .381,400

>K» KIRK BOM DS.
IH'fh T*>w.

; Vch.. To ASante Feconv. 4s I960.. 1004 1004
Baltimore A Ohio gold 4s 894 894
Chicago Burl. A Quincv joint 4s 96i|
Interboro-Met. Rap. tr. col. Trust 4s. 774 77s j
Norfolk A Western 4e my 9] 14
Northern Pacific 4s 91 * A Q!
Pennsylvania 44 ter. receipt* ll>34t 1034
Reading Railway gen. mort. 4« {<3'| 93
Southern Railway gen. murt. 4« 644 644
Southern Railway 5e 99'^ 991^
I'nion Pacific 4s 954^ gp4
United States Steel 2d 5* 1C«2J^ 102

LONDON MONEY.
T,ONT>ON, Jun« 22..Bar silver, 23^d

per ounce
Morif^, 1 \n 1 a4 per cent.
l»lM«:ount rare*.8h«>rt l*f ll». 3*4 per

rent; three months, S^aSH per cent.

NEW YORK METAL MARKETS
NEW YORK, June 22..The metal

exchange quote* lead weak, S.00a5.75.
Spelter, noi quoted. At London, lead,

12* Spelter, AtO,

LEADING RAILS FIGURE
IN MODERATE DEALINGS

Confusing Speculative Sentiment at

Opening Ii Followed by
Advances.

Lackawanna Makes Notable Rise on

Court Order.War Shares Fluc¬
tuate in Wider Range.

N'EW YORK. June 22. 10:30 a.m..

Early dealings on tha stock exchange
today indicated some confusion of

| speculative sentiment.
Bethlehem Steel, yesterday's strong:

feature, opened with a decline of
which it soon increased to 3%. United
States Rubber fell 2 points and Read-

j ing. United States Steel and Amalgra-
mated Copper lost fractions.
The Locomotive issues, steel foun¬

dries, American Cad and local trac¬
tions registered advances ranging from
large fractions to 1%.

General Hecoveries Later.
Later there were general recoveries,

led by Steel, which rallied a full point,
j Delaware. Lackawanna and Western,
which had been ordered by the Supreme
Court to divorce its coal properties,
rose 5 points.
Stocks were in free supply on the

; rally which followed the early irregu-
larity, and Steel, Coppers. American
Can, Reading and war shares went

j lower.
Bethlehem Steel lost almost 4 points,

and other stocks in the same class de¬
clined 1 to 2%.

Canadian Pacific Weak.
Canadian Pacific was weak, losing

over 3 points in connection with fumors
which revived doubts of the stability
of its dividend.
Lackawanna increased its gain to 8

points, and Baltimore and Ohio rose a

point on publication of highly favor-
I able May earnings.

Trading became duller toward midday
with very slight recovery.
Bonds were steady, despite further

foreign selling.
Bails Increase Their Gain.

Baltimore and Ohio increased its gain
to 2%, and other trunk lines, together
with New Haven, St. Paul and Ontario
and Western, rose a point or more.
Pacific Mail added 3 points to yester¬

day's gain.

Washington Stock Exchange.
8A LBS.

<"spita! Traction 5s. $500. st 106. f.W> at 105.
Washington Railway 4s. 81.000 at 81%
American Security and Trust. 1 ar 2<1%.
After call.Lanston Monotype, 10 at 62.

Bid and Asi^ed Prices.
GOVERNMENT BONDS.

Bid Alk«4
F. S. registered 2s 97%98%
T*. S. coupon 2a 97%
U. S. registered 3» 100%
U. S. coupon 3s 100*
t*. 8. registered 4a 108%L". 8. coupon 4a 110%
P. C. 3.66s 103% 103

OAS BONDS
Georgetown Gas <*ert. Ind. 6« 101
Georgetown *»as S* 102%Washington Gas 5v 101% 105
Colombia Gas and Elfftric 5s.... 73 ....

RAILROAD BONDS.
Capita! Tra«-toin 5s 104*i 105*4
Anacostia and Potomac guar. 5g.. 100 100^
Ana<-o*ria and Potomac 6s 98%
City and Suburban Rs 102
Metropolitan 5s 103
Washington Rwy. and F3»«- 4s... 81*< 82
Wash.. Alex, and Mt. V. ft? 85
Washington. Baltimore k. An. 5s 80%

MISCELLANEOUS BONDS.
Potomac Electric rvws. 5s 1004 101
Potomac Electric Light 5s 14)4% 106'^
Chesapeake and Potomac Tel. 5s.. 108 106
American. Tel. and Taiga. 4s 92
American Tel. and Telga. 4%a..- 102%
D. C. Paper Mfg. 6* U9
Washington Market 5a. 1927 96
Washington Marker 6«. 1947 96
W. M. '*o'd Stoma;* 5s 95 10?>
Norfolk and Ws.«h. Steamb'»at 5s.. 103
R!gg* Realty 5s ilongi lOl 105
R'ggs Realty 5«j (short) 100>*

Pl'BLIC UTILITY STOCKS.
Capital .Traction ^
Washington Rwy. and Wee. com.. 89% 91
Washington Rwy. and Elec pfd.. 83% 84%
Washington-Virginia Rwy. pfd 56 66
Washington Gat 7273%
Eastern light and Fuel *14
American Tel. and Telga 128

TYPE MACHINE STOCKS.
Mergenthal^r 161183
Lanaton 00 66

MINING STOCK.
Grecne-Oinacea

NATIONAL BANK STOCKS.
American 1#0 I7®
fititit *» iii-Columbia 2»
Commercial * 192
District l$5
Farmer* and Mechanics' 24tf
Federal Iff

t Lincoln *160
Metropolitan 194%
Second lfONational Bank of Washingtoa 230

TRUST COMPANY 8TOCKS.
American Security and Treat 270
National Saringa and Troit 268 .....

Union Truat . 130
Washington Loan and Truat 2BI
Continental Trust 116% 119

SAVINGS BANK OTOCKS.
.885Horn*

Hank of Commerce ami Sarings.. *12
East Washington 12

FTHE WSCRANCE STOCKS.
' orcoran 81 %
Firemen's -¦...ifiSpvi 18
Germad-america* 2flu
ation&l Union 6

MISCELLANEOUS STOCKS.
!» <. Paper Mfg. Co 110
Grsphopiione pfd 81
Merchants" Transfer and Storage.. *105
Security Storage ISO

! Wssbing'on Market 17%
"Bx dividend.

j ,

OIL STOCKS.
(Rotations furnished by W. B. Hlbbs & On.

Bid. Aaksd.
Atlanti'- Refinin* Go 560 *»66
Borne Serymscr 260 2M0
Buckeye IMdh Lin* 102 PC,
Chesboro Mfg. Co 700720
Colonial Oil 120135
Crescent Pine 40 12
Cumberland Pip® 4650
Continental Oil Co 223 C2*
Knrek* Pip* 228228
Galena-Signal Oil Co., common... 147 1'9
<;aleoa-Signal OiJ <>>., pfd 183 138
Indiana' Pi|»e 95 W7
Illinois Pipe 134 13H
National Transit Co.., 2®HO
New York Transit 20« 214
Northern Pipe SKI94
Oolo OH Co 135 137
Pierce <M1 Corporation 1o% 11%
I*ralrle OH and <»as <>» SAft 316

1*41 i AmPrairie Pipe. 146 148
Solar Refininc Co 225 235
Sou tii Peon Cm Co 274 279
Southern Pipe Line 208 212
Southwestern Penn. Pipe Line 107 112
Standard Oil California 280 28!
Standard Oil Indiana 405 415
Standard Oii Kansas 845 355
Standard Oil Kentucky 242 248
Standard Oil Nebraska... 316 326
Standard Oil New Jersey 401 403
Standard Oil New York 184 1«7
Htsndard OH Ohio 422 428
Swsnn k Finch Co no 12<>
Union Tauk Line Co 78 *0
Vacuum OH' Co 1U9 200
Washington Oil Co 3337

CURB STOCKS.
Ill

Bl
a

1?U
%1 9 16

tit

Quotations furnished by W. B. Rlbbs A On.
members New York Stock Ezcbangs.

Bid. Asked.
Atlanta rMldfteld 8982
Bradan O&pper. Jv7^British-American Tobacco l6% 17«.4
Electric Boat 118122
Film 4%
Gum 8
Gotdflald Cons 1%Goldfldd Merger 38%
Greene-Cananea 40
Intercoetlaental Bubber 8%9
Jumbo E*tena*on 19-16IS
Kenascott ... 8OV4 30^j
MsJest |c Mining 88 88
Niplasing Mines Co ft ^
Profit Shsrin* 3 3%
Rik«*r-H*gemso " 7%
United Cigar Stores io'.d» 106 110
f'nited Cigar Stores tnew( 10% 10%
Jim Butler 93 96

French Bonne I» Heavy.
PARIS. June 22..Prices w«r» hnry

on the bourse today. Rentes, 71 franra
l» centimes: exchange on London, 26
(rasas It cutfaw.

JULY WHEAT IS BELOW $1
FIRST TIME THIS SEASON

Profit-Taking by Shorts at Chicago
Causes Moderate Bally and the

Market Steadies Later.

CHICAGO, June 22..For the first time
this season, wheat prices today went
below $1 for the July option, as for Sep¬
tember. Continued improvement in
harvest was mainly responsible.
On the decline, however, profit taking:

by shorts brought about something of a

rally.
After opening: to 2^ down, the

market steadied at a range that aver¬

aged 1 cent under last night's level.

Corn Prices Ease Off.
Better field conditions eased off corn.

The bears continued also to draw atten¬
tion to the cheapness of Argentine
offers. Opening; prices, which ranged
from % to 7ial cent lower, were fol¬
lowed by some further declines.
Oats gave way with wheat and corn.

Numerous stop loss orders were un¬

covered.
Packers' selling weakened provisions.

About the only demand was from
shorts.

Opf»n. Hijrh. Low. Close.
wheat-.
July loo 10214 inn mi*:
September ORU 100'* OS'4
Corn.

July 7214 'p. "2% 727*
September 71M, 72»4 71'. 72«*
Hats-
July tfifc <2"4 *3%
September 38 3s% 37% 3>

NEW YORK.
XEW YORK. June 22..Flour.

Easier: spring patents, fi.25afi.55: win¬
ter patents. 5.5oa5.80; winter straights.
5.40a5.60; Kansas straights. 5.65a5.80.
Pork.Barely steady. Beef.Steady.

Lard.Weak; middle west. 8.90a9.90.
Molasses.Quiet. Hay.Quiet. Hides

.Dull. Straw.Steady. Leather.
Firm.
NEW YORK. June 22..Raw sugar.

Steady; centrifugal. 4.83a4.89; mo¬
lasses, 4.06a4.12; refined steady.
Sugar futures moved irregularly dur¬

ing the morning, with prices at noon
2 points higher to 2 lower.

BALTIMORE.
Special Dispatch to The Star.
BALTIMORE. June 22..Wheat.

Firmer; spot No. red. 1.12: sp<»t No. 2
red. western. 1.1.1: Juno No. 2 red. 1.09;
July, 1.02; receipts. .".2.844 bushels.
Corn.Easier: spot, contract, 78*4:

June, 78^4; steamer mixed, 74 *4: re¬

ceipts.^ 92.380 bushels. Southern white
corn. 781i»: southern yellow corn. 78'^.
Oats.Easier: standard white, 52

asked: No. 3 white, 51 \2 asked; receipts,
13,698 bushels.
Rye.Easier; No. 2 western export,

1.24; receipts, 13.004 bushels.
Hay.Firm; No 1 timothy unchanged.

No. 1 clover mixed unchanged.
Grain freights.Steady; steam to Liv¬

erpool per bushel unchanged, picked
ports per quarter unchanged.

LIVERPOOL.
LIVERPOOL. June 22.--Wheat.Spot,

No. 1 Manitoba, Us I'd; No 2, 10? 1 id;
No. 3, 10s 9d: No. 1 northern Duluth.
lis; No. 2 hard w inter, lis.
Corn.Spot. American mixed, new. Ss.-

MAMMOTH BRITISH LOAN
SOLE TOPIC OF BROKERS

New Issue for War Purposes Likely
to Overshadow Gilt-Edge

Market at London.

LONDON, June 22..The new war

loan which in substance gives the
chancellor of the exchequer a blank
check for a sum which mAv amount at
a maximum to £ 1,000,000,000 ($5,000,-
000,000) was the sole topic of conversa¬
tion on the stock exchange today,
Dealers are describing it as a clever
piece of work, especially the provision
for conversion.
At the same time the new issue is

likely to overshadow tne gilt-edge
market for some time and dry up the
dealings in standard securities like
consols and home rails.

Standards Are Unsalable.
These today ar/» virtually unsalable

and are reverting to the minimum
price under which transactions are not
allowed.
The only business on the gilt-edge

market this morning consisted of two
transactions in consols at u,f |nit
the old war loan improved from 9.3%
to 95% on the conversion scheme.

. .

COTTON MARKET.
NEW YORK.

NEW VORK. June 22..The cotton
¦market opened steady at an advance
of 3 to K points on covering by some
of yesterday's sellers, who were prob-
ably influenced by the stead\ showing
of Liverpool and the appearance of
some local bull support. The demand
however, was by no means active and
prices soon eased off to within *a point
or two of last night's closing figures
und^r a renewal of July liquidation and
local pressure inspired l>\ the favorable
weather map. and the outlook f«»r con-
tinned clear conditions in the south

Futures opened steadv. July uHr
October. 9.81; December. i0.03; Januarv'
10.12; March. 10.34.
Liquidation became more active late

in the morning and prices broke rather
sharply with active months selling
about 7 to 8 points under last night's
closing figures. Stop orders were un-
covered on the decline which carried
October contracts off to 9.fi7 or the

'lowest price reached since that position
sold at 10 cents early in the present
month.

NEW ORLEANS.
NEW ORLEANS, June 2J*.Cotton

opened today at a net advance of 1 to 3
points, but good weather over the belt
was against values. Selling developed
and half an hour after the first call prices
were at the level <>f yesterday's close.
Futures opened steady. July, 9.09 Oc¬

tober, 9.52; December, 9.73; Januarv
9.84 ; March, 10.08.
Heavy liquidation of long cotton whs

induced by reports of easier spot mar¬
kets in the south. The market did not
take the offerings any too well, and
toward noon prices were at a net de¬
cline of 5 to <» points.

LIVERPOOL.
LIVERPOOL, Juno 22..Cotton-Spot

easier. Good middling. 5.53; middling, 5.23*
low middling, 4.77. Sales, 10,000 baies;
for speculation and export, 1.000. re¬
ceipts, 17.000. Futures barely steady-
June, 5.13; June and July, 5.13; July and
August, 5.14; August and September
5.24: September and October. 5.3Oc¬
tober and November. 5.40'£; January and
February, 5.56»4; March and April, 5.65
May and June, 5.70*4.

DENMARK JAILS GERMANS.
[.ONDON, June 22. -A Copenhagen

dispatch to the Exchange Telegraph
Company savs three Germans, who re¬

cently were Indicted on charges ef at_
tempting to help Interned officers of
Zeppelins to escape, have been sen¬
tenced to fourteen days' imprisonmen'
One who was allowed to g0 hack to
Germany under heavy bail is not ex¬

pected to return.

Two of the men arrested represented
themselves to be Americans, but It was
established that this claim was not
true. They were charged with having
made elaborate plans to aid In the es¬
cape from Denmark of the officers of
two Zepp«Jins wrecked last February
off the Danish coast, '

MERCHANT MARINE VOTE
TO BE KNOWN TOMORROW

Chamber of Commerce of United
States Will Announce Result

of Its Referendum.

Th» Chamber of Commerce of the
United States expects to announce to¬
morrow the result of the referendum
vote it has taken on the merchant
marine question in the United States.
More than 600 trade bodies composing
the membership of the national cham¬
ber have expressed their views upon
the subject of upbuilding: the merchant
marine, whether it shall be don?
through government ownership, as was

proposed in the administration ship¬
ping bill proposed at the last session
of Congress, etc.

It is believed that this vote when it is
made public will furnish a fair test of
public opinion so far as the business men
of the country are concerned on the sub¬
ject of upbuilding the merchant marine,
and the result may serve as a guide to
Congress if another shipping bill is intro¬
duced at the coming session of that body.
The chamber has been at work since

May 10 gathering the information from
the chambers of commerce and boards of
trade from all over the United States.
Increased interest has been shown in the
subject since the gathering here of the
pan-American financial conference, which
went on record as believing additional
ships to be the first necessity toward bet¬
ter trade relations between the United
States and Latin America.

WEATHER.
Partly Cloudy Tonight and Wednes¬
day : Little Temperature Changes.'
For the District of Columbia and

Maryland, partly cloudy tonignt and
Wednesday; not much change in tem¬
perature; light variable winds.

The rainy period of the last week or
so is apparently drawing to a close.
In the last twenty-four hours there
have been scattered thunderstorms and
showers in the Lake region and Atlan¬
tic coast districts. West of the Miss¬
issippi the rain has practically ceased,
and the crest of the flood in the Mis¬
souri at Kansas City lias been reached
with a stage of 27.0 feet.five feat above
the flood stage. The Mississippi at St.
Louis is barely at the flood stage. A
dangerous flood at that point is not
anticipated.
Scattered showers are probable in

New England tonight and in the Flor¬
ida peninsula Wednesday.The temperature will rise slowly in
northeastern districts.
The winds along the New Englandcoast will be light and variable; on the

middle Atlantic coast light westerly;
on the south Atlantic, coast light west
to northwest: on the east Gulf coast
light and variable.

Tide Tables.
Today.Low. tide, 9:47 a.m. and 9:45

p.m.; high tide, 2:58 a.m and 3:20
p.m.
Tomorrow.Low tide. 10:49 a.m. and

il0:44 p.m.; high tide, 3:54 a.m. and
4:20 p.m.

The Sun and Moon.
Today.Sun rose, 4:34 a.m.; sun sets,|7:l'8 p.m.
Tomorrow.Sun rises. 4:35 a.m.; sun

sets. 7:28 p.m.
Moon, sets 12:29 a.m.

Condition of the Water.
Temperature and condition of water

jat 8 a.m.: Great Fails.Temperature,
74; condition, 130. Dalecarlia reservoir
I.Temperature, 72; condit!on at north
[connection. 120: condition at south con¬
nection. 130. Georgetown distributing
reservoir.Temperature. 78: condition
at influent gatehouse, 70; condition at
effluent gatehouse, 20.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m.. *75;.8 p.m.. 72: 12 midnight, 67: today, 4

a.m., 65; 8 a.m., 68: 12 noon, 82; 2 p.m.,
S5. Maximum, 85, at 2 p.m. today;minimum, 65. at 5 a.m. today.
Temperature same date last year.Maximum. 82; minimum, 69.
Barometer.Yesterday, 4 p.m., 29.96;8 p.m.. 29.94; 12 midnight, 29.93; today,'4 a.m.. 29.86; 8 a.m.. 29.84; 12 noon,29.78; 2 p.m., 29.73.

Up-River Waters.
Special Iiispatch to The Star.
HARPERS FERRY. W. Va.. June 22.

.The Potomac river was a little milky
and the Shenandoah very muddy this
morning.

Weather in Various Cities.

3 Temperature. * x

I* -I 3 9

State of

Abilene. Tex. 29.98 98 72 Clear
Albany 29.80 74 fl4 Pt.cloudyAtlantic City 29.94 08 60 0.08 CloudyBismarck ...30.22 72 44 Clear*
Bo* on 29 90 72 58 Cloudyr.uff»l<> 29.78 74 50 0.06 Cloudr
Charleston ..29.90 j»2 74 Clear'
. hlcHt-o 3fUlO 80 62 0.01 Clear
CinHnnai ..29.98 82 00 near
fVvland ...29*4 70 00 l*t.cloudyI»enver 30.14 M» 50 Cloudyf»».!roil 29.84 72 50 »>.<»2 Clear'
Catv Kton 30."4 80 so Clear
Helena 30.0" 72 18 ,-lear
.|a< ks«>:»ville 29.94 '. O 74 0.00 Cloudv
Ivan-a* City. 3n.lt 80 04 Pt.cloudv
l.os Angeles. 29.92 71 56 Clear
Ixuiisvllle ...30.O4 82 «»8 .... |*t .cloud*"
\ew Orleans. 30.02 98 78 Clear
New York... 29.8S 74 00 Cloudy
Oklahoma ...30.04 84 72 Clear
Philadelphia.. 29.92 70 50 0.32 Cloudy
Pittsburgh 29.82 74 02 flair
Portland. Me. 29.92 74 .to Pt.cloudyPortland, (frc. 30.08 80 54 .... Cloudv
S. I*ake City. 29.90 so 58 Clear'
San IHego 29.90 70 450 .... Cloudv
S. Francisco.. 30.00 02 .V> Oloudy
St. 1.011 i»«.... 30.08 so OR Clear*
St I'aul 30.08 74 50 0.02 Clear
WASH.. !M\ 29.84 70 05 0.18 Cloudy

Building Permits.
Building permits were issued today

to the following: ,

D. J. Dunigan, to build store and
dwelling at 701 Xewton place; esti¬
mated cost, $2,50J).
J. A. Connor, to build dwellings at

3206 and 3210 17th street. 3012 and
3014 16th street and 3017 16th street
northeast, architect, Clinton M. Moore;
builder, J. A. Connor; estimated cost,
$12,000.
D. J. Dunigan, to build ten dwellingsfrom 703 to 721 Newton place; esti¬

mated cost, $17,000.
H. Rundlett, to build garage at 1623

Jj street northwest; builder, Michael
A. Weller: estimated cost. $5,000.Heber L. Thornton, to build dwelling at
703 Dahlia street northwest; architect,D. S. Piatt; builder, H. L. Thornton:
estimated cost, $2,500.
Louis R. Espey, to build garage in

rear of 51 Adams street northwest;
estimated cost, $343.
H. Rundlett, to repair garage at 1625

L street northwest; estimated cost
$12,000.

L. E. Breuninger, to repair dwellings
at 1637-39 Harvard street northwest;
estimated cost, $50.

NEW LOAN OCCUPIES MARKET.
London Trading Is Seoondary to

Queries About the Conversion.
I.ONDON. June 22.With the excep-

tion of a few transactions iri oil
shares, rubbers. United States Steel
and Canadian Pacific, business was
practically given over to the discussion
of the new war loan details. Dealers
were busy answering clients' queries
regarding the conversion, etc. Home
rails and gilt-edge securities were
dull and in several instances weak* the
new loan proving more attractive. Tho

FINANCIAL. FINANCIAL- FINANCIAL.

A bank account is a mark of solidity. It es¬

tablishes a man in the minds of others as a solid
citizen.

The world confers its favors upon those who
prove capable of doing justice to themselves as well
as others. In justice to yourself you should start
a Bank account.

HomeS/b/ingsBank
Seventh.
Sireei and

Massachusetts
Avenue.

Plain Logic
Great fortune* h«T* b*#»n made

br pnrrhanlne wound securities at
price* -which are below their real
vaino.

Now in the time to npplr this
principle to tout iove*tment< In¬
stead of speculating: with rour
principal fn n market situation
which may change overnight.
Send for Current Offering* W of

Municipal Bonds. Short Terra Notes
and Public Ctilitj" Bonds yielding

4x/4% to 7%
(Including Sion pieces)

vp~'( as '¦¦¦ % n .¦j#?'! 0i
!¦»*:*:

''' ¦' ®

The Safest Investments
Are tboae that do not fluctuate daring din
tnrbed conditions of the money or stock
market. Flr.it deed of trust notes (Am
Bjortgages). w*ll secured on real estate la
the District of Columbia, constitute "gUt
edge" iarestmenU. They do not depeftl¦pon^he financial resp6nslbillty of uA>
?ldnals or corporations for their stability
and are exempt from taxation aa pantos!
property. We can sunply sncb larwt-
mentf in aaoonts from loOO apward. SmI
for bpoklet. "Concerning Loan* and I»
tMtnMta."

Swartzell, Rheem &
Hensey Co.,

"NOTHING TOSELL BUTSERVICE"

Marketwise and Otherwise
What Doe* Phenomenal Advance

in Lead Mean to Holders of
Silver-Lead Stocks?

"V/sit our commodious Board
Room and ask for analytical re¬
view of ha£e metal stocks. If
inconvenier* *1 call, write for
report 35 I. IT.

JONES & BAKER
STOCK BROKERS

Land Title Building
TELEPHONES

Bell. Locust 1240 KejstoM. Sate 2290
PHILADELPHIA

Sew York Boston r|ln(n
Divert friratr. irivra to all markets.

old war loan advanced on conversion
rights.
The opinion in the money market that

the new war loan would be responsible
for higher money rates in the near fu-
ture caused a smart rise in discount
rates, which strength was. also as-

sisted by the continued drain of gold.
In the late trading short bills touch¬

ed 374 to 4, and three-month bills 4 to
4%. against 2% and 3a3^, the final
quotations of yesterday.

Real Estate Transfers.
PETWORTH.Aaron R. Townshend et

ux. to Kitty A. Mason, lots 45 and
46. square 3236; $10; stamp. $7.

NOS. 212T0 21S 13TH STREET SOUTH¬
WEST.Nicholas H. Shea to Vincent
E. Kelly, lots 90 and 91, square 296;
$10. Vincent E. Kelly to Peter J.
Campbell, trustees, and John J. Shea,
same property; $10.

SIXTEENTH STREET HIGHLANDS.
Holmes Central Realty Corporation
to James C. Marsh, lot 31 and part
lots 30 and 32, square 2722; $10;
stamp. $2. James C. Marsh et ux.

to Peyton W. Calfee and William
Holmes, same property; $10; stamps.}
$2.

NO. 1039 fiTH STREET NORTHEAST-
Fred W. Helbig, sr., to Johanna
Collgnon. lot 65, square 836; $10;
stamp. $2.

COLUMBIA HEIGHTS.Auria I. Mid-
dlekauff to Caroline H. Rueth, lot 93.
square 2841 ; $10 stamps, $4.

BARRY FARM.Charles A. McEuen, sur-j
viving trustee, to Timothy Nelligan
and Julia Nelligan, lot 858, square
586s; $325.

COLUMBIA HEIGHTS.Lee W. Funk to
Frances M. Judd, part lot 7, block 32
$10; stamps. $3.

RESURVEY ON PETER S MILL SEAT
.William L. Higgles et al. to Robert
W. Vinson, part tract described; $10 ;j
stamps, 50 cents.

GIRLS' PORTION.Takoma Land Com- |
pany to Heber L. Thornton, lots 2, 8,
4, square 3175; $10; stamps, $2.

PETWORTH.Frederick F. Weston et
ux. to Rea P. Wright, lot 26, block
22; $10; stamps, $6.

NO. 820 H STREET NORTHEAST.
Charles M. Wallingsford to Emma
E. Regan, lot 57, square 911; $1;
stamp. $7.50.

ADDITION TO BROOKLAND.Millard
F. Lord et ux. to John B. Lord, lot
12, block 49; $10; stamps, $1.

French Loan to Be Floated Here.
NEW YORK. June 22..J. P. Morgan

& Co. announced late today that ar¬

rangements had been made by them
and the Rothschilds of Paris for the
flotation in this country of a new

French loan the amount of which it
was Impossible to state at presant, se-
--^ed by high -grade railway bonds

!g«d with th« Morgan Arm. g

Capital $750,000.00
Surplus and Undivided Profits, over $575,000.00

Fair and Square Treatment
.for every depositor is now and has always been a pol¬
icy of this bank.

H Business men and others seeking banking service which
is not only prompt and accurate, but HELPFUL in the
highest degree, are invited to confer with us.

0<t/ Interest Paid on Daily Balances
O* In Our Savings Department

Ih^FuII interest on every dollar for ACTUAL NUM¬
BER OF DAYS on deposit.

Ash ton G. Clapham President
ArthurLee Vice President
lames A. Cahill Vice President
Tucker K. Sand? Vice President and Cashier
Frank E. (ihiselli Xssistant Cashier
Herbert \. Hunt Assistant Cashier

The Comivierciai. National Ban*
THE BANK OF PERSONAL SERVICE

Corner Fourteenth and G Sts.

THE COMPTROLLER OF

THE CITY OF NEW YORK
will sell at his office in the

Municipal Building
On Jn 29, 1915, at 2 P. M.

$46,000,000.00.4V2%
Gold Corporate Stock of the City of New York

Payable June 1, 1965,

$2ft,000,00CL00.4V2%
Gold Corporate Stock (15-Year Serial) of the

City of New York
Maturing; annually from June 1, 1916, to June t, 1930, inclusive.

Tltt Utter class win ba mU only ia tenet. For example: A imgle bid
ior *15.000 » « proposal for 15 $1,000 item, matarmg from oae

la fifteen fun. No bids will be accepted for separate maturities.

Septrate Propoaals must M made for oaeh class.

The Greater New York Charter provides that bids may be made
(Of as amail ui amount as «10 and In multiples of *10 tor each maturity.
No bid for Corporate Stock In th« aerial form can be accepted for less

than #150.
Sead bida for ,aek claw la separate sealed envelopei, enclosed in

other aaralopes addressed to the Comptroller. A Deposit of Two Per
Cent. of Par Value moat Accompany each Bid. Such deposit must be
to money or certified check opon a New York State Bank or Trust
Company, or any National Bank.

Por fnOer Information aee "City Record," published at Nos. 96
and 98 Reade Street, New York, or consult any Bank or Trust Com¬
pany. land for dosml»lira elrcalar to

WILLIAM A. PRENDERGAST, Comptroller, City of New York.
Municipal Inilalsf, Now York,

CAPITA!. *I.UU0,0U0
EARNED SCUPLUS .tl.0uu.000

One of the Many
Functions

.of this company is
to act as AGENT for
those temporarily out
out of the city.
f Before leaving
town for an outing
arrange with us to
care for your busi¬
ness during your ab¬
sence.

The Washington
Loan & Trust Company

Cor. 9th and F sts.
JOHN JOf KDSON. PrMldMt.

Money to Loan
Cceorcd by First Deed of Trust on Real Batata

PrerailIn* internet and commissions.

Joseph I. Welter. 620 F St. N.W

The Odd Lot Review, a compact week¬
ly paper telling about opportunities in Odd
Lota of New York Stock Hxcbange securities.
$1.00 a Tear. Issued every Saturday. Send
for aample copies. 61 Broadway. New York
city. .

5 AND 6% MONEY
to Loan on D. C. Real Estate

;esse l. heiskell. 1403 h .«. b.w«
727 15th ST. N.W.

CAPITAL $250,000
EARNED SURPLUS Sl'SO.QOO

Women Find
.it convenient and
satisfactory to keep
their personal and
household funds in this
bank.
Our service provides

special facilities for
women and we are al¬
ways glad to offer every
assistance.

COLUMBIA
NATIONAL BANK

911 F Street N.W.

SAFETY FIRST.
Pint trust (mortgage*) real estate neri)rtt!«e

.re the safest investments In the world.
1 a'wars have 1st trust real estate ae"*ra4

antes for sal*». any amounts. Not on* <1) doliu
aver lost on any loans made by me.
13 years' experience; hank references.
Personal attention g.rec all mattscs-

D. H. ROLAND DRDET. <.-
(01 BouUwro Udf., Utk ua H lU. «.».


